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Deposit-taking business application form 
For registration under Article 9 of the Banking Business (Jersey) Law 1991

Before completing this application form, applicants are advised to refer to the Banking Business (Jersey) Law 1991 (the BBL), the Banking Business (General Provisions) (Jersey) Order 2002, the Codes of Practice for Deposit-taking Business, the Bank Licensing Policy and any other relevant Policy Statements and Guidance Notes published by the Jersey Financial Services Commission (the JFSC).  These documents are available from the JFSC’s website.

This application form is for use by all institutions seeking to be authorised to carry on deposit‑taking business, either as a primary or secondary activity, under the BBL.
This application form should either be:
completed online and printed; or
a blank form should be printed and completed in black ink using block capitals.
Failure to complete this application form may mean the application is not duly made under Article 9 of the BBL, and will not be considered.
This application form must be signed by at least two directors of the applicant.  All signatures must be original.
Under Article 22(2) of the BBL, any person who knowingly or recklessly provides the JFSC or any other person with information which is false or misleading in a material particular shall be guilty of an offence if the information is provided in connection with an application for registration under the BBL.  A person guilty of such an offence shall be liable under Article 22(5) to imprisonment for a term not exceeding two years or a fine, or both. 
The JFSC reserves the right to make requests for additional information as it thinks fit under its general powers.
An applicant must keep a copy of all submitted documentation, including the application form and any supporting documents, for their own records.

Applicants must submit the following:
a completed application form in paper format;
all supporting documents; and
a cheque for the application fee as set out in the Banking Business Fees Notice published by the JFSC.  The annual fee will be payable should the application for registration be successful.
Note: Cheques should be made payable to the Jersey Financial Services Commission.
Send completed application forms, supporting documentation and payment to:


The Director – Banking Division
Jersey Financial Services Commission
P.O. Box 267
14 – 18 Castle Street
St. Helier
Jersey
Channel Islands
JE4 8TP
If you have any further questions concerning the completion of this application form you are encouraged to contact the Banking Division at the JFSC.
Additional copies of this application form are available from the JFSC’s website.




















Data Protection (Jersey) Law 2018 
We may use the information you send us together with other information, which comes from or relates to you, to discharge our functions effectively. This may include us sharing the information we hold about you with other bodies, such as regulators and law enforcement agencies, some of whom may be located outside of Jersey and the European Economic Area.  
The Data Protection (Jersey) Law 2018 provides individuals with various rights, including the right to ask for a copy of the information we hold on you, and the right to have inaccuracies corrected. To better understand your rights and how we handle your information, we would encourage you to read our Privacy Notice and Data Protection Statement; or to contact the Data Protection Officer, Jersey Financial Services Commission, PO Box 267, 14-18 Castle Street, St Helier, Jersey, JE4 8TP.


Complete all questions 1 to 13
	
	Name of applicant: 
[bookmark: Text1]     

	
	Nature of applicant:

	
	Jersey Incorporated Company:
	[bookmark: Check1]|_|
	Branch:
	[bookmark: Check2]|_|

	
	Any former names by which the applicant has been known, if applicable:
[bookmark: Text14]     

	
	Country of incorporation: 
[bookmark: Text5]     

	
	[bookmark: Text6]Date of incorporation: 
     

	
	Registered business address of applicant in Jersey: 
[bookmark: Text13]     

	
	Name and address of applicant’s parent/head office:
     

	
	Is the applicant connected to a higher risk jurisdiction[footnoteRef:1]? [1:  	In assessing which jurisdictions may present a “higher risk”, the JFSC will have regard to Appendix D of the Handbook for Prevention and Detection of Money Laundering and the Financing of Terrorism (the AML/CFT Handbook) together with objective data published by such sources as are listed on the JFSC’s website.] 

	Yes:
	|_|
	No:
	|_|

	
	If yes,  enter details below to include (if applicable) whether the Applicant intends to provide services to customers who are themselves connected with a higher risk jurisdiction or for whom structures are established which will engage in activities with such jurisdictions).
[bookmark: Text7]     

	
	Name and address of the home jurisdiction supervisor:
[bookmark: Text8]     

	
	Names of all directors, controllers, managers and key persons of the applicant, as defined in Article 1 of the BBL.  For each individual indicate their function and, in the case of shareholder controllers, the percentage and type of their shareholding in the applicant or its ultimate parent.
     

	11
	Name of the auditor/proposed auditor:
[bookmark: Text9]     

	12
	Provide a business plan, by way of attachment, which includes:
the aims and programme of operations for a minimum period of 3 years;
the sources and types of business envisaged;
a draft copy of the applicant’s Business Risk Assessment (BRA) as per the requirement in the AML/CFT Handbook[footnoteRef:2]; [2:  	The BRA should evidence that the Applicant has considered the AML/CFT risks to which it may be exposed to once its business activities commence and how these will be addressed.] 

confirmation that the Applicant has draft AML/CFT policies and procedures to ensure compliance with applicable statutory and regulatory obligations; 
balance sheet and profit and loss projections for each year; 
the corporate governance structure, staffing, organisation and controls of the institution; and
details of any anticipated outsourcing arrangements.
All assumptions underlying the financial projections should be stated.

	13
	Provide, by way of attachment, any other information that may be of assistance to the JFSC in its consideration of this application form.  Such information must include:
copies of the last three years’ audited financial statements of the applicant and all parent companies;
current year management accounts; and
a Group Ownership Structure Chart.






Declaration
We declare that the information given in this application form is complete and accurate to the best of our knowledge at the time of the application and that there are no other material facts of which the JFSC should be aware.
We acknowledge that the information in this application form is restricted information within the meaning of Article 42 of the BBL.
We authorise the JFSC to make such enquiries and to seek such further information as it thinks appropriate to verify the information given in this application form.
We are aware that it is a criminal offence under Article 22 of the BBL, as amended, to knowingly or recklessly provide any information that is false or misleading in a material particular or failing to provide the JFSC with any relevant information with respect to this application. 
We will notify the JFSC immediately of any significant change to the information given in this application form. 
We understand that the JFSC may require us to provide further information or documents at any time after this application form has been submitted and before the applicant has been registered.
We understand and accept that the JFSC may wish to make enquiries on a continuing basis to satisfy itself as to the continuing fitness and propriety of the applicant, or for information as it thinks fit under its general powers. 
[bookmark: _GoBack][bookmark: Dropdown1]We, the undersigned, hereby apply for registration of the above named in accordance with the provisions of the Banking Business (Jersey) Law 1991, for the period ending 31 January 20.

	Signature:
	
	Date:
	     

	Full name:
	[bookmark: Text11]     

	Position:
	[bookmark: Text12]     




	Signature:
	
	Date:
	     

	Full name:
	     

	Position:
	     



Page 1 of 6
Page 2 of 6




	Page 2 of 6
image1.png
Jersey Financial
Services Commission




